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FROM 3kVUMS
bY INVESTING IN OUR

ONNERVATIVE

7% and 8%
First Mortgag.t
PARTIAL PAYMENT PLAN

IF DESIRED

*8u SOLICIT YOUR INQUIRY

THE F. H. SMfT Co.
Investment Department
815 FIfteenth Street.

48 Tears Without Loss to Any
Investor.

R. L Dollings Coo
SInes=tment B11111111

Nwiftnt DtFaninT. 0

* eny

Copper Stoeks
To Rite.?

Recent sakt action
stoyuggests acceim-kml for th lo"g swim

Depressian has carrie so
far tat anyCheng fn the
trade altuationm s be for
"h better.
In expetatio of an active
Mret for 6t copper
stechs we have prepare
intrting data on the
leading isses.
To obtain this data ask
for Bulletin WT-50 which
we will send free on re-
quest, together with our
b o o k I e t Thrift-Savinig-
Investment.

II BRRIE KDNa is
6 ROADWAY NEW RK
TELEPMNES:RECTf 4.63-4

Ole.. .r th.
LASTE UTTPE MACBIK ~AUY
PHILADELPHIA. April 11th, 1921.

The annual meetinu f the astockholdere
or the LANsTON M NOTYPE MACHINE

PANT will be eld at the tlk.Home.
Crner Prince and Royal Streets, Aleizan-
I. V, at twelveo'clock noon. onhrGdaynthe th day of May. 1921. for the

parpoeo transacting such businese aia0properly come before.. .
ranter. book will be closed on April

35th at tour o'clock P. M.. and will be
ropened on MayR10th at tenoclock A. K.
vorder et the oard of Director.OF W. ARTHUR BELLMAZ(.

- -Owenwood........ Bid
5WOCeMeralOR....... .60

35 Remnington Phoeo. . 11.00.
Cash or Tune Paymenta

li's*ed Stt.'"d'nd Bonds."Writ".

Inthe arhet, wet In touhhoith
ftoe th t hve any rkyt
action.

226-229 M...7 Iug.
Main 3247.

A Traditio

Another yeair has ju
more than half a centur)
mortgages without loss
tradition Is now 52 years
where a more trustwort

- dependability?

SKwartzell, Rheei
727 15th SI
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American i
To Open
That the AMriOa Comm

being organized under the dii
with Edward Voight, jr., as cl

EDWARD VOIGHT. JR.

The location, it is pointe
one, being situated in practic
retail sections of the city and

A number of prominent
included in the list of the pi
the new bank, and the stock
widely distributed as possibli
may reach as large a clientel
- With Mr. Voight as chaii
mittee, it is pointed out, the
the business world of Washin
and conservative business adn

For some years %past he I
savings banking and is well v

TREASURY CA.L.
Washington banks have received

notice from the Richmond Federal
Reserve Bank to pay, not later than
tomorrow, fifty per cent of the funds
remaining on deposit from receipts
of the last sale of Treasury certifi-
oates of indebtedness.
The amount not on deposit here

is about ten per cent of the sum
raised in this city.

INT. FIN. CORP. DIVIDEND.
The International Finance Corpora-

tion on Saturday. April 30. mailed
semi-annual dividend checks of 4%
per cent on the preferred stock to all
fully paid stockholders of record
March 31. 1921. according to announce-
ment made today by General Manager
Ben. I. Prince.
This is the second dividend paid by
tis. corporation on its preferred

stock, the first dividend having been
paid on November 1, 1920, at which
time the company, through its direc-
tors, decided to pay dividends semi-
annually on its preferred stock.
The total volume of businea.4 out-

standing, as shown by the tooks of
the company as of April 30. was

$946,047.65 as against a tutal out-
standing of $703,490.12 at the close
of the poevious month.

COPPER EARNINGS INCREASE.
Kennecott Copper Company reports

not earnings for 1920 - of $1.460.398,
equal to 52 cents a share, compared
with $446,871 or 16 cents a share, in
1919.
The Braden Copper Company in 1920

earned $2.179.988, compared with a
deficit of $1,500,493, in 1919.
Both companies have many Wash-

ington stockholders.

LOCAL STOCK EXCHANGE.
Only two deals were made at the

session of the Washington Stock Ex-
change today, ten shares of Wash-
ington Gas stock selling at 41% be-
fore call and a $1,000 Metropolitan
Railroad 5 going at 92 after-call.

NEW MUNSEY TRUST DIRECTOR.
Secretary Clarence Miller, of the

Republican National Committee has
been elected a director of the Munsey
Trust Company. according to an-
nouncement made today.

PROPOSED TAX ADJUSTMENT.
Bankers eagerly scanned Secretary

of the Treasury Mellon's reenmmenda-
tions for a revision of Federal taxes
and expressed the opinion that if the
recommendations are fully carried out
the vexatious tax pinblems will be a
long way on the road toward settle-
ment.
The recommendation for the wiping

out of the excess profitts tax and the
sharp reduction of the income tax was
generally commended.

LIBERTY BONDS.
Furnished by W. 3. IHibbs & Ce.

Prices at noon:
Liberty 3%'s.................$8.86
Liberty 1st 4's.................87.70
Liberty 2nd 4%A's.............87.34
Liberty 3rd 4%'s........ .$90.60
Liberty 4th 4%'s......A74
victory 4%'s................9.0
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tank Plans
September I
iercial and Savings Bank now
ection of a special committee,
iairman, will in all probability
open its doors for business
about September 1,. was an-
nounced today by ~certain
leaders of the movement.
The bank, which has been

chartered under the laws of
Arizona, will have a capital
of $200,000 and a surplus of
$40,000 when commencing
business.
Already the building at the

southeast corner of Seventh
and G streets has been pur-
chased by the leaders in the
new organization and when
the institution opens it is ex-

pected that it will be housed
in a specially convenient and
modern banking house.
I out, is regarded as an ideal
ally one of the busiest of the
an especially flourishing one.
residents of the city are now

oposed board of directors for
of 'the institution is being as
in order that the institution
at the start as possible.
man of the organization com-
institution soon' to come into
gton is guaranteed of a sound
iinistration.
ias been connected with local
ersed in the work in this field.

LOCAL SECURITIES
washugten steek m~en

SALES.
Washington Gas Light, 10041%.

AFTER CALL.
Metropolitan R. R. 5's, $1,000092.

BONDS.
PUBLIC UTILITY.

Am. Tel. & T4. 4's...... 78% 78%
Am. Tel. & Tel. 4%'s.... 89 90
Am. T. & T. C't'l Tr. G's, 82 82%
Am. T. & T. Conv'l 6's.. 100% 101
Anacostla & Potomac 5's 7 ...

Ana. Pot. Guar. 6's .... 73 ...

C. & P. Telephone 8's... 88 ...

Cap. Traction R. R. 5's.. 88% of
City & Suburban 5's ... 45 ...

Metropolitan R. R. 5's.. 92 ...

Potomac Eec. Lt. 6's... 87% ...

Potomac Elec. Cons. 5s. 85% 86%
Potomac Elec. Power 6's. 93 04%
Pot. Elee. Power G-M 6's 93 94
Wash. Alex. & Mt. V. 6's ... 42
Washington Gas 6's ... 78 79
Washington Gas 7%'s.. 101 101%
Wash. Ry. & Elec. 4's... 60% 61%
Wash. Ry. & E. G-M 6's. 92 ...

MSCELLANEOUS.
Rigg Realty 5's (short). 93 ...

Wash. Market 6's, 1927 t0
Wash. Market $'s. 1947 7 .

STOCKS
PUBLIC UTILITY.

Amer. Tel. & Tel........ 108
Capital Traction ....... 87% 88
Washington Gas ........ 41% 41%
N. & MW. Steamboat .... 130
Wash. Ry. & Elec. Com.. 22 31
Wash. Ry. & Elec. pfd.. 61 62%
Wash.-Va. Ry.. pfd..... S

NATIONAL BANK.
American Nat. Bank.... 166 183
Capital Nat. Bank.... 175 ...

Columbia Nat. Bank.... 170 ...

Commercial Nat. Bank. 170 ...

District Nat. Bank...... 167 ...

Far. & Mech. Nat. Bk... 225 ...

Federal Nat. Bank...... 175 100
Liberty Nat. Bank...... 120 ...

Lincoln Nat. Bank..... 165 ...

Nat. Metropolitan Bank. 215 ...

Riggs Nat. Bank ....... 440 ...

Second Nat. Bank...... ... I"
Washington ............ 180 ...

TRUST COMPANY.
Amer. Sec. & Trust..... 221 236
Continental Trust ...... 104% 15%
Nat. Says & Trust...... 270 285
Union Trust ............ 120 ...

Wash. Loan & Trust... 250 266
SAVINGS BANK.

Commerce and Savings. 140
..

East Wash. Say. Bank.. 12% ..

Merchants' Bank ....... 147
..

Sec. Say. & Corn. Bank..- 197 230
Seventh St. Say; Bank.. . 150 .. .

tinion Sayings Bank..112 ..

U. S. Savings Sank.... 212 250
Wash. Mechanics Bank. 21

..

FIRE INSURANCE.
Arlington Fire Ins.......6 .

Corcoran Fire Ins...... 99
..Firemnen's Fire Ins...... 20
..

Ger.-Amer. Fire Ins.... 225
..

Nat. Union Fire Ins......7% ...

TITLE INSURANCE..
Columbia Title Ins......4 ..

Real Estate Title Ins.... 78
.,

MISCELLANEOUS..
Col. Graphaphone Com,.. 8% S
Col. Graphophone Pfd . .. 41 .. .

D). C. Paper Mfg. Co. ... 75..
Merch. Trans. & Storage 100 125
Mergenthaler Linotype. 119% 121
Old Dutch Market Comn. ...6
Old Dutch Market Pf... 6..
Lanston Monotype .......76 73
Security Storage ....... 200

..Washington Market .... 28

..Washington Market .... 26 ...

NEW YORK CLEARING HOUSE.
NEW YORK. May 4.-- Clearing

house statement: Exchanges. #678,-169.219. Balances, 666.279.782. Fed-eral reserve bank credit balance. $52,-
341.054.

CHICAGO GRAIN MARKET.
Furnished by Thomsos & Mcxinnea.Prey.

Open. High. Low. Close. close.
Wheat-

May... 142%4 144 138 138 142%July... 113 113 109% 109% 112

Ma...' 60% 60% 58% 58% 66
July... 684 634 61%A 61% 63
Oats--

May. '35 86%4 84% 84% 83%
July... 88%A 38% 86% 37% 38%

DIVIDENDS.
8y-Pwoeuts Ceke..,t" Peid 'bt
('it. Ner. (Rnkvs.)...........i geacCan.Pact A Ireu...ee

NEW YORK St
Tes

Wgh law eee leiee
Abme Uzpress. 40 31 3434
Ad. Remte ... IW 0k 1M 9

AS Rubbe.... 9%, MM 6 3 X
Air Reduction... UM 3 ua

Alaska 0.14.... M x x
Alaska ssaeas.. 1% 1W 14 1x
Allis Chalners-- 3M 3 M34 3M
Allie CbaIm. p1.. 19% W 99% 1N
AL Chen. & Dra. 40K 4 463 46
AL Ch. &DYept. 6K OW 3419
Am Ag. Che .. 464 4W 46M 4?
Am Iet Segsr.. 3 3 3 3g
Am. -ank Note. 519 514 518 w

Am. Bomb...... OW 614 61 61
Am. Ca........ S X 31M 1%

Am. Canpf... S 4 16 64)C
Am. Car A 740. 129% 12114 1I"'4
Am. Cot. Oil pt. 53 'U .2 50
AWL Drug i d. 6 O4 6 63
Am. UspreM.... 129 1341 1V
Am. Ride & Lea. 113 114 11% 11M
AO.L & Lpf. 52M 5 di
Am. Inter. Oe.. 62 51 52 51%
Am1. LaV..P e.M 109 103W 04 104
Am. iassed.... 47% 469 46% 47
Am. Loan....... 904 0 90 90

A. Leo Vt.... 101 1 106
Am. Ra Co... 70 70 704 70
Am Sat. Ras W% 64 6M 6%
Am bip'& C.. 11)1 10 11 10
Am. Smeltin... 434 404 424 43%
Am teel PNy.. 34 30W 30% 30

AmA.8Mmti Tob 72 . 719 714 71
Am. UAW.... . 90 O 90

Am. Te.L& Tel.. 107 10 10 %
Am. Tobass.... 136% 121 124123
Am. Tob. 9... 1219 122%i21%
Am Wol...... I 794 0

Am. Wool p.... 97% % 9X M
Anf . ...... 41% 413 41% 41%

Asse. bry Goods. 364 31 311M 34
Assets Real 8o... 24 2M 24
AtOMasm ....... 834 ;r 83M 82
Atchison.. pt.... 75% 7 754
AL.. C. W. 1.,.. 434 41% 42% 414
A. G. & W. ipt. 36% 36 36 334
Atlantio Petrol... 214 214 214 21
Auto Sales 9. 124 124 124
Batopilas MI... x x X %
BaIt. h obe. - 394 374 394 376
B. & 0. Vf...... EX0 50 50 49X
Baldwin Los.,. 911% 0% 891 904
Bethlehem Steel. 61 60 OD 58
Beth. Stee B...- 63 614 63 614
Beth. Steel . 104 106 106%
Booth Fisheries. 5 54 5% 54
Brook. IL T..... 133 11% 133 12
Brook.-3. T. eta. 7 7 7
Butte & Super.. 15 15 15 15
Butte C. 3..... 5J 5% 53 5
Burns Broa...... S3 89 19
Cad OU...... 18 174 17X 18
Case Plow Wks. 84 8% 184 9%
CaL Packing.... 60 00 60 tEO
Cal. Petrol. 47% 46% 47% 47
Cal. Petrol p.. 77 77 77
Cana. Pacisa.... 1134112 1124 112
Cent. Leathe.- 40 18% 399 38%
Ca. Lather. pt 77 77 77 783
Cerro de Pans. 29% 29% 294 294
Chandler M t.. 864% 624 834 83%
Cheo, & Ohio.... 63% 62% 63h 61%
Chin Ce. COp- 4 25 5 25
Chicago Gt. W... 8 7 8 79
Chi. Gh W. p. -- 189 17% 189 174
C.. M. & SLP 27 26 27 96
C.. M. & SL P. of- 43 40 43 41%
ChL & N. W----. 64% 64 64%j 63
Chi. & N. W. pt. 10 99 100
ChL Paeu. Tool.-- 63. 634 63X 61
C.. I. L & P.. 30 29 30 2%
C.JLT.&P.6-s wi- 63% 63;, 634 63
C.. R. L & P. I W 7 73X 74 74
Chile Copper - - - 12( 12 124 124
Coos Cola*. 30 328 33 29
C. L Callahan. % 5 5 53
Col. Fuel & trn 81% 314 31% 31%
CoL Gas ale... 60 59M 59 ON%
Col. & South.. 38 36 3 35
Columbia graph- W 8X 834 6
Col. Graph. P.. 403 40 40 40%
Cost. Can....... 57 574 5746 57%
Cost.CandY Cr. 14 14 1% 14
Con. Distributfag .83 8 84 84
Con. Gas........ 7 87X 874 89S
Con. Tes. Cor. 20 4 % M% g%
Cora PrOduct- - 75% 74% Mi 75%
Corn Prod., p... 103%Y103% 103X
Codesn CorP.... 39 386 386 39%
:rMeible steel.... 61 834 864% o3%
Cuba Am. Suger. 23X 22X 23% 23%
Cuba C. Sugar . 20M 194 2D 20%
Davison Ch. Co.. 24 X 24
Del. La.& W. . 225 224I4 225%
Dem.&ARio G.. 4 % .4

Dem. &R.G. Pt. 14 1 1 14
Dome Mimes. - 23) 18% 19 19%
B1k Horn Coal - 23% 22 234 22
Erie ..........-.14 134 14 13
Emerson Breiat.. 9 9 g
Urie 1st pf..-.- 204 194 30% 19%
3rie 8d Pf...... 144 13% '14g
Erie Gem. LUen.. 41% 4l% 41g 414
*adlsert Johnse 68% 67 674 61
Fan. LskP Pla 9@% 784 794 ?g
,amous-Iasky pf 90 694 90 614
Pteke Rubber... 184 17% 184 17
Prnee. Tel. Ce- 174 154 174 10
Gaton Was.... 1% . 14 14 14
General A5phetI. 764 73 ,76M 73
Gen. Asphalt pt. 1154 1154 1154 1.3
Gen. CigarC... 60 80 90 6

'Jen.NMet. tt.... 144 16 14 144
Gen.3L. eh- 'e 6%4 614%684 6814
Goodriek. . F..- 4)4 414 414 41%
GoorIb B-P.. f- 834 324 834 61
Granby MImna... 234 23 23 22%
Gt North Ore.- 814 2% 314 30%
Gt. North ,f.... 724 71 72% 70%4
ault stata .... 42%6 38 424 37%
gray & DaviD... 15 15 15 15

Hartmlan Corp-.. 773% 96% ??% 76

dafes Oi.... 644 514 644 81%
Euppe Met. Cat. 15i% 154 154 154
[odiakoma ReICe 6 6 6

UL. Central...914 91 91 g04

apiraties Cop. 364 36 36 36%
later. Agi.. 9 9 9 9
lat..ASI- pf----46% 46% 464
Inter. Consol.... 44 44 44 44

1st Cer. wt.... 13% 13 134
lant. EdreSeter... 644 934 94 934

i. MeTreek... 394 384 394 a

Inter. liekel... 164 164 16% 18
Ina.. Nickel pf... 65 64 3

Iater. Paper.... 65 64% (45% 6

11lad .& T.. 4g 44 44 4

nr.....bla an -an m n ... 3

CK EXCHANGE
F W.s Rob a ft

1IOeSa0..... 1 a 3 W0
asm.a se.. I* mm 9% 21a4.Cy-O.W --" 0% 86 m 46

KetfP-seg. TFO. 3M 40t 51% 46
gersseq s"Pe.. 9 16 '10( -6
Emmasef....... 21%.U% I 1 1x

LadmaUtd.. OW 34 3
LASenL.&Te..... 8 3 88 836

Lehigh Vaae.... Ipg 4W% go, 4N
L. & W. pt.. 21 19%210%

Loew' <m0.... 1M&) 3.Wa 10(
Lort Up...... 11% 11% 11 Um

WMult. & wmh.. I I a U
Lams-Wile-..- 3? 3116 313

Ma. 3. Gum.. 45 4
Wharinte, sm .... -n15% M
KMarine. pd....-- 6 % W4L

janwen IL a.. 6W 5m 6 . 54
uN Pte...... 14 140 146 146%

am Cm. Cap.. a 4 a ,a
tdvae stee.... 30 PVg 2W% O%

se .UtSUOU... 14% 14% Wtg

Kid. g ut. P.3-1. 1 1 10%
Nina. 1t. P&MIn. OW o OX '
o. Pe......... 19% 15% 19W 111
o. Po.P . 38w V -U 3014 3W%

montwom. Ward. A* U p 33

Na, Cloak & fEit V24 SW W
Wat. 1oad....-~. 7$% 76% 6%

f. Cea. Cos... 1 ' 1u 12% 12
W. O. T. & M...''5 as 98 F3
W. T. Air Drak. 77 r 77

L T. Central... M0% SO 704 70
4' T. Dek... . 31% 31% 31%

w. T.. . a. & E. 17% 19 179( 17
werth Pe...... 5% 73% 75 734
Worfolk a W.. 96 95% OW 0%.
N. T. O. a W.... 17N 17%j 179(
Nova Scotta St0. 336 33 34

k Pr. A R. 30. 3 3% 34 3W
atario silver... 59( 59 5%
phoun Comult 27% 273 27u 175
DIN 6vat... 146 147 148 145
ti Wteel. 13% 1 13% 13%

DwenS SOL Ma. 49 48 4

Pacific Develop-. 15 15 15 15
PaL . a & . C.. 50% 50W 50%
Paelse onl Co... 8% m3 3OW

Pan-Am. Pet.... 70% O% 8OW SW
Pan-Am.PL. 63 63 63 43
Par.&Bing. Corp. 153 15 153 15%
Pere far'uette. 19% 18 19% 1I164
Pere Marsuette pr 39 3931 m
Pennoa. I. .. 34% 353
Pa. Bomb. .. 12 11% U% 114
Peo. Gas COL..... 47g 47 474 47%
Pere M. prior pf. 53 3 53
Phil&. Coal ..... 324 314 319
Phillips Petr... 30 27 3 76%
Pieroe Arrow -. 41% 409 40% 41
Pierce Oil ...... 10m 10 10% 10%
Pierce Oil Pf.... 10% 10% 703 70%
Pitta. Co... . 64% 64 64 6N
Pitts. & W. vs.. OW 2% 29W 3

Pond Ck CeaL... 16% 15% 16 15%
P. ser. Corp.N.J. 64 63 863
Puimea P. Car... 1033 1m 103 1 6
Punta A. sugEar. 41% 414. 4136 41X
Pure Oil .......35% 35 35% M 35

Ray 0.3 Cop. C. 14% 143 14% 1414
Reading ........ 753( 74% 7516 75'
Read. 1st pf.... 409 404 403J 403
Reading 24 pf.. . 43 43 43 41%
Rep. Iron & Lt... 66% 654 66W 5
Rep. Motor Tr... 21% 21 21% 213
Replogie teeL... 33 31% 32% 324
Retail Store..... 55% 53 59 52%
Roy Dute N T. 636 67% 68% 6-M

St. Cecelia sugar 3 2X 3 2%
St.Joseph Lead. 12% 12 M 124 12
S. 1. & Saa F.... 233J 22 23W 21%
.LU W.L.. 2% 27% 336 27%

St. . W. Pt. 37% 37 37% 37
Banon Motor .... 6% 6% 63 6J4
Seaboard Air U 6" 63 6
sea.A. L. pL.... 11 10% 11 10
sears Roebuek .. 83% 82 03 82q4
Seven CoPWer.. 17 16)1 17 16%
Shell Trade Co.. 47% 46)1 46% 4%
Sinolatr Ou .... 27% 1% 27% "6
sloew a'hetSl.-' 44 433 43% 43)6
South PaciSe ... 76% 75% 76 75%
iou.-Y. & Bsugar.. 67 67 67 0A%
sotthcraRwY. 223 21% 22 21
touth. Rwy p... 56% 55% 56 55%
stand. Oil N. J.- 152 15252
stand. Oil N. J.pt 10 10 18 10
sto-War. Speed.. 323J 32 32i 33)j
Stera rea Or.... 30% 194X 1% 1=
9tromberg Comfp 44% 44 44)j 44M
Studebaker..... m ax 69 86
Studebaker pt.. 97 gy97
sub. Boat Corp. a a y

isub. Oil Corp - 8 a 8%

rea. C.&C- 10 936 0% i%3
..as & Pacile. 22) 21%6 2136 213s

&cezxaa Co-..-..--..-41 40% 40%1 40%
Lez.P. C. &O- 284 27% 26 2,7%
ihird Ave---..--- 176 16 17%6 163
Tobene Prod- . 64)4 52 4 51%
f rancont. OIl 12% 11.5 12 12

Trans. A Willis- 43 4% 4%3

Union Paelse ..- u1% 117 117,4 186

Union Pe,. Pf... 63% 63% 63% 64
U nion 011....... 224 2136 21% %6
Unite4 Al. steel. 31%6 336 31%6 31

United'Drug-...52 95%6 96 96
united Food..... 23% 22 22% 2836
United truit --- 1113 1106 1113 1106
L. RAIa..10 10 10
J.R.A&Inv.pt-- 2236 22 224 21%6
Lue. Realty Imp-- 5.36 51 50 506
LI. U. Rubber..... 763676 %% 6y%

Ii- 5. Rub. 1st pt 101% 101%10%11
L.U.- ad. Alee.- 78% 78% 733% -ss4

s.a. a. aReL...-3 Se 34 33% 336
LI. .. t.-.... 159664% 5368436

-. S. Steel pt.... 1I9 109 ggO 18%
Jtah0Copper --.. 55 5434 544( 5
Jtahsei.------.10 sh3 936 10
vanadium. Rae... 383 37% 384 ,736

va.-Car Chem... 193 99 28 gu

vs.-C.r. Chemn. p1. 8736 8736 67%6 874

va. Ir., C. &CAi. 87 gp g

Vivadom -.----- 7% 7%6 7% 7%6
Wabah.R.... 7% 7% 7% 7%

wabash p1. A... 2136 21%4 21% 204
West. Md... 10i 10 106 10

West. Md. 34.... 18 174 1736 1736
W es. Pacilo --. -936 27 jg9 27
Wh. a Lake ale g6 94 -9%d. 94

Wh. &L.3Ept... 16% 16 10%

White Metere... 43 43 43 43J

White Oil Cerl-- 1636. 16 14 16

Wslys Overlad. 10%6 104 1041)

WIllyu Over.a1. 41%6 41 41%6 4g%

WIsen, ---.-43 43 43

Wis.Central.... 35 35 3

WesDFase... t5 65I

WeeUnheee... 4ggl 4g 4g 4g

Wy MW iT.
Prteos at en: BI. aked.

Aetna sp aves....... 1 9
04 .............. .1 U1

gme ......... 3 4
"teUs Po~eawma. 4% 4%

we .....*....... 4
"on &stdn ..... of 9-

4 W a~g ....t- 1
. 11

Calnet A Jerome.....
Canda r... ..... 'A
Caboa e............62 564
Carib ypdaia't&........ 8% 0%
Carib Tr I... . 1 d
car Lsht Powe-r... 2 $% 0
Citesries e..... 3% 3014 t
Clties5rie Od........340 360 s
Clties ervs Pd......... 47 68 4
Colonial Tia.............. 1% S
Columbia& Ewmerld .......' 3 3% I
Columbia nlate...... 2% 3% 4
Consolidat Copper.... 1% 1% p
Croesson Gold. ............ 1%- 1 p
DAvis Daly........... 6 1 p
Dominion 0O1.......... 8 31 a
Dufant Motors......... 2f :I a
lk Basian ............. 8% 9% ta

Ertel Oil .............. % a
eureka Crodsus ....... .s 71 is

Parrell Coal ........... 34 17 tU
Pederal Oil ............ 1% 1% I
GillIland Oil ............15 0
Glenrock Oil .......... 1% 1%
Goldwya Pietures ...... 4% 6%
Gufeoy-Gille"Ip ........ 14 14%
Granada Oil ............ 6' 6%
Heela ................. 2% ' 3%
Heroules Paber........ 7 10
Indian Paeking .........4 3%
Interood. Rubber ....... 10 11
Internat. Petroleum new 1i% 16%
Jerome Verde .......... % %
Kay County Gas........ 1 1%- -

Lake Torpedo ...........% 1%
Lehigh Coal & Navi.... 64 Uo
Lone Star Gas.......... 24 27
UAvingston Petroleum.. 2% 3% ]
Magma Copper .......... 21% 22%
Maracaibo Oil........... 30% 31
Marland Refinery....... 24 2%
Mason Valley..........'.1% 1%
MerrittOl... 12 12%
Midwest Oil Co2%........2 3%
Midwest Oil Pfd........ 1% .3
Midwest Refining ...... 149 151
Nevada Ophir; ..........10 20 t
Ne* Cornelia .......... 16 17 e
Nipising Mines Co..... 4% 6 h
Noble Oil & Gas........ % % c
Nortl Amer. P. & P... 3 4 t
Northwestern Oil ...... 23 26 b
Omnar Oil New......... .% 2% t
Pennok Oil ............ 64 64% 0
Perfection Tire ........ % % (
Producers d Reliners .. 4% % A
Radio Common ......... 1% 2
Radio pfd. ............. 2%. 2% a
Ray Hercules .......... . 4 % r
Ryan Consoli4ated ..... 7% 8% £
Salt Creek Producing... 33 30 3
Salt Creek New......... 14 14%
Sapulpa Com........... 4% 4%
Simms Petrol ..........10% 10%
Skelly Oil...............5% 5%
Sweets Co. of America.. 3% 3%
Swift International..... 26 26%
Tonopah Divide ........ 14 1% jTonopah Extension..... IA I&1United Eastern ........ 2% 2%
L.. S. Iaght & Heat com. 1% 1%
U. a. Light & Heat pfd.. % 1%
United Profit Sharing... 1% 1%
U. a. Steamship ........ % 4 hUnited Retail Candy.... 7% 7%
United Texas .......... Al A
Warren Bros. .......... 1 20

Worth. Pump Ma 54 50 5W3% 53
Hi-h. Imrw. Cloes.

Call money.......... o6%
Black sales we to-

m. 13noon tm.- 2 P.m.248,700 405,400 603.10 612,600
Bond sales up to-

11 a. m. 12 noon 1n.m. 2p.m. I
2.501.040 3,01,000 6.22 .060 3.306.00 -1

Cities Si
Gross Earnings ..........

Expenses ................

Net earnings .............

Interest on bnds........
Net to stock............
Dividend pfd. ........

Net to common stock and 1
Earned on common stock.

Total Surplus a

WHY CmTIS SERVICE C

, The Company is conservatly
Its management Under Henr:

SIts producing propertie, are
productifi area in the world.

Annual production from the
capacity is 30,000 barrel. of crud4
Is 243.

Pild work ia cotystantly car
value of~ new eases, and th ereb

In the United States of Colo1
the Cities Service Company oontr
area larger than the State of R

In addition to its oil operati
supplying Electric Light and Pon
munities In 21 State. and in Carl
land. Virginia and the District o
SNotwithstanding the trying

1030 resulted for this Company i1
Bond. of corporations whoa

as mound investments.
Cities Service not earnings ft

interest on- all it. bond.. and wi
The bond. are selling to yie

9ays 6% cash and 11% in stock.
Security holder, of record of

100.060, thus giving the Cempany
United States.

High interest rates will not
ing price, of sound seurities.
based on the statements contain

The 1920 aual re

Thomas V

is sS1ERLMOVE
OWNl. of ftest Ii That Adm

I g In RbSIA to

I nnalXy.
L N.' itaasiisteg.

NSW YORE, May 4-The wage re-notiens anneuneed by the United
tates Steel Corporation Aras one of
he governing Induenese in the sto'k
arket during the early trading to-

The 20 per et wage out was be-eved to foreshadow further wage re-
*etions by indpenident steel oess-

tles. The action of the steel sor-
Wation, is espected to have an Im-
prtaat influence in tfi wage situ-
tion outside of the steel industry
lso. The general opinion held in
to street was that tht action of the
eel corporation--was one of the mootsportant steps taken in a long time
0wards a return to economic nor-
alcy.

' TMEL IN DMiAD.The Steel shares naturally felt the
tet of the Steel Corporation-e a.
1on, all the Steel shares being in
nod demand. Steel Common sold uppoint to 86, its previous high of
.9 year and other Steel shares made
coportionate gains. Later in the

rading tbera was a shading off from
he best figures.
The railroad stocks became in de-
kand. The statement by Senator
Ummins, chairman of the Senate In-
Dratate Commerce Committee, thatbe railroads would be able to re-
djust their finances to a Pgint whereheir earnings would again cover ex-
enditures helped the demand 'for
hse issues. Baltimore and Ohio,leading. Southern Pacific. and North-

rn Pacific made sqbstantial upturns.
CALL MONEY % Prm CET.

Call money renewal rate dropped
, 6% per cent compared to a 7 perBit rate yesterday. Oil shares were
Igher under the leadership of Mexi-
Ln Petroleum, which sold up close
) 149. Motors were soft for a time/
ut showed a rallying tendency ashe session progressed. Other strongpots were General Asphalt. Atlantie
ulf. International Harvester and
,merieap Tobacco.
American Cotton Oil preferred was
weap: feature, falling 6 point., as a
emult of continued selling followingbe passing of the preferred dividend
esterday.

,HICAGO PROVISION MARKET.
Prnished by Thomson A NKiae".

Prey.
Open. High. Low. Close. Close.

PORK-
lay. . 16.50 16.60 16.5 16.50 16.20
uly.. 16.95 17.00 16.60 16.60 16.00
IARD-
Fay.. 9.37 9.40 9.35 9.35 9.30
uly.. 9.70 9.77 9.67 9.75 9.70
RIBS-Eay.. 9.42 9.42 9.42 9.42 ' 9.37
uly.. 9.96 9.90 9.77 9.77 9.72

IEW YORK COTTON MARKET.
Furnished by Thomson & MeKinnen.

Prev.
Open. High Low Close close

[arch ... 14.63 14.63 14.45 14.52 14.63
lay ..... 12.65 12.70 12.47 12.40 12.63
uly. 13.20 13.20 12.98 12.98 13.09

t. ...13.55 13.05 13.61 13.65 13.79
lee...... 14.26 14.26 14.02 14.02 14.18
an. ..... 14.32 14.32 14.15 14.18 14.24

,rvice Cor
Ltive Earnings for 1921

1920 1
...........$24,698,039.43 $9,9700,472.70 71

........... 23,997,566.73 19,2
... ...... 1,941,628.22 1,9:
...........22,055,938.5 17,3.
...... ... 4,685,474.90 4,2
eserves..... 17,370,463.61 13,1

.......... 43.09%
md Reserve, $52,950,942

3MPANY'S SECURITIES ARE!

PAYING INVESTMIENTS
ily capitalised.
14 Doherty & Company is experienced
mainly located in the Mid-Continent fi

-ompany's 3.761 wells Is over 15.000.000
oil, while the number of its distributi.

ried forward by the Geologicel and Lan.
y insuring a large future production.
nbia, considered to be one of the groat fls the Barco Concession, comprising me

Ibode Island). upon which drilling operatieons. Cities Serviee Company controls 70
or. Natural and Arttficial Gas, and otherada. serving a $fopulation of 4,150,000. alColumbia.
conditions through which business gene

the largest gross and net earnings sin
Iinterest requirements are earned two

r 1920 was an amnount equal to more that

,s within less than $3,000.000 of thieir fac

d about 5%%. the Preferred stock about
Dividends are payable the first of eaeh
the Cities Service Company and iti Sub.
fourth rank in this respect among the
continue indefinitely. The lowering of 1We recommend the purdsase of Cities Se
d herein.'

port ad other data wilt be fuaished

1.Brahany & C
Inveatament Securities
510-11 Evans Building

Main 6189
Wqmugtam. D. C.
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hung. fromu
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htnwY~pime shfeing

Sad Feia.a

Writ. Dept. WY-si for
copy 'of oer booklet,
"Thrift - Savgs - a -

mit" ent fre.

Elarriman&Co.

ser Yok stc Eucemes
lu 01m-0ov, Niw veos

Wsbingtoa OMan

G. CHIPMAN

6Ml loweI

npany
D-1919
p19 Increase
77,550.77 $4,720,489
D3,835.08, *3,362
73,715.69 4,723,851
12,861.17 18.767

50,854.52 - 4,705,084
15,264.40 . 470,210
35,590.12 4,234,873
39,09% . 4%

*Decrease

JOUND AND WELL.

and successful.
Ida, the greatest light oil

bakels. Its daily reilning
g antd marketing statidns
I Departments, proving the

sturthan O.0 acre (an
sna arenow under way.

Ptli yS rie Corporations
sproximateiy that of Mary-

ee its orgaisationt in esl
ad a half times are classed

twelve time. the required

*%, and the Common stock
month.
idiarie ncowporamer nearl

sterest rates means etaae-

rvice Company. securitlees

on- reeet.
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